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Write short answers of the following questions.

1. Define Economics according to Adam Smith.
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2. In how many parts Prof Adam Smith has divided his book “Wealth of nations™? 2
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3. Define Economics in the words of Prof Marshall.

4. Write the names of main Neo classical Economists.

5. Define Economics in the words of Prof Robbins.

6. Define Economics in the words of Prof Robbins.

7. Define normative science with example.

8. What are economic laws?

9. Economic laws lack exactitude and definiteness, Explain.
10. Explain inductive method.

11. Define Micro economics and Micro economics.

12. Why do economic laws not prove true like physical laws?

13. Write the characteristics of economics laws.
14. What is meant by limited sources?

15. What is meant by descriptive economics?
16. What is theoretical economics?

17. Write the kinds of theoretical economics.
18. What is meant by positive economics?

19. What is meant by normative economics?
20.
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What is classical school of thought?

21. What is Neo classical school of thought?
22. What is meant by wealth?

23. What is meant by production of wealth?
24. What is meant by marginal utility?

25. What is meant by total utility?

26. Define law of diminishing marginal utility.

27. What is meant by positive utility?
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28. Write four assumptions of law of diminishing marginal utility. -7/ # @w,ﬂjlgé'ﬁ?uwdzﬁj 7 5 28

29. Write four limitations of law of diminishing marginal utility.

30. Write four determinants of utility.

31. What is meant by point of satiety?

32. What is meant by point of satisfaction?
33. Define law of diminishing marginal utility.

34. Define law of equi marginal utility.

35. What is difference between utility and satisfaction.

36. What is meant by extension and contraction of demand?

37. What is meant by rise and fall in demand?
38. Define elasticity of demand.

39. Define elasticity of income.

40. Define cross elasticity.

41. Define law of demand.

42. Define point elasticity of demand.

43. Write formula of point elasticity of demand.

44. Write formula of arc elasticity of demand.
45. What is the slope of demand curve?

46. Why has demand curve negative slope?
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47. Define elasticity of demand less than unity.

48. What is meant by zero elasticity of demand?

49. What is meant by demand of market?

50. What is meant by exceptions of law of demand?

51. On which commodities the law of demand does not apply?
52. Write five steps elasticity in demand.

53. Write four points of importance of elasticity of demand.
54. What is meant by complements or joint demanded goods?
55. Define law of demand.

56. Write the meaning of supply.

57. Differentiate between supply and stock.

58. Differentiate between rise and fall of supply.

59. Define elasticity of supply.

60. Define the definition of law of supply.

61. Write formula of measurement of elasticity of supply.

62. What is the tendency of supply curve?

63. Write the assumptions of the law of supply.

64. Write the methods of measurement of elasticity of supply.
65. What is meant by zero elasticity of supply?

66. What is meant by elasticity of supply more than unity?
67. What is meant by elasticity of supply less than unity?

68. Write four assumptions of law of supply.

69. What is meant by joint supply?

70. What is meant by composite supply?

71. What is meant by competing supply?

72. Define the law of supply.

73. Write kinds of supply according to the period of time.
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74. What is meant by balance price?

75. What is meant by market price?

76. What is meant by market equilibrium?
77. What is meant by perishable goods?
78. What is meant by durable goods?

79. What is meant by reserve price?
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80. What are different kinds of equilibrium price according to period of time? .80

81. What is long period price?

82. What is meant by land?

83. What is meant by labour?

84. What is meant by capital?

85. What is meant by productivity of labour?
86. What is meant by productivity of capital?
87. Land is inconvertible. Explain.

88. What is meant by productivity of land?
89. What is meant by production of wealth?

90. Write four characteristics of land.

91. Write four factors influencing productivity of labour.

92. Write four points of importance of capital.
93. State the importance of organization.

94. Write four duties of entrepreneur.

95. What is meant by firm?

96. Define decreasing return.

97. Define constant return.

98. What is meant by law of constant cost?

99. What is meant by law of increasing cost?
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100. State meaning of variable cost? nal uy.rxﬁ” KA 2> 100

101. What is meant by average fixed cost? S sl plf e spebest 101
102. What is meant by total revenue? sl = s f 102
103. What is meant by marginal revenue? sl :_d’,’?:g 103
104. What is meant by firm? St/ 104
105. What is meant by costs of production of a firm? sl plf LJ‘I&JJWL() 105
106. What is meant by Implicit costs? Sl il Sl 106
107. What is meant by opportunity costs? el e le o 107
108. State inter-relationship between average cost and marginal cost. . . 108
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109. What is meant by long period? Se sl e b r 109
110. Draw average revenue and marginal revenue curves under perfect competition. 110
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111. What is meant by normal profit? sl = a1
112. What is meant by Monopoly? Sl ol e Sanlot 112
113. State conditions of equilibrium of a firm under perfect competition in the short run. 13
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114. State conditions of equilibrium of a firm under perfect competition in the long run. 114
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115. What is meant by abnormal profit? sl ol = bl &5
116. Make a diagram showing normal profit of a firm under perfect competition In the short run. 116
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117. Make a diagram showing normal loss of a firm under perfect competition In the short run. A17
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118. Make a diagram showing equilibrium of a firm under perfect competition in a short run. 118
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119. When does a firm under perfect competition earn normal profit? 119



S 0SS oS Cerdsr™ p fe L N

120. Write definition of Marginal Productivity theory;. U et P L F 120
121. What is meant by Marginal revenue Product? sl L&JLGJI}I&F* A21
122. What is meant by Derived Demand? Sl e 37 122
123. Write equation of marginal product off factors regarding marginal productivity theory. 123
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124. Define National income in the words of Prof Marshall. ..J.‘.J..yj"d/&,ofdiu.‘u;w'éf/t 124
125. Define National income in the words of Prof Paul A Samullson. A25
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126. Define National income in the words of Prof Ackley Gardener. 126
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127. What are various concepts of national income? St o el rd Léﬂd}' A27
128. Define goss national product. S et P E g7 6 128
129. What is meant by depreciation allowance? st Pl LJ‘)/U’&//.JLL 129
130. Explain the meanings of goss domestic product. -q/ uy.ryf’ K/l)l,gé(frli 130
131. Explain the concept of disposable personal income. -/ y%dﬂr"&&ﬂu‘? < AJ6 131
132. Write methods to measure national income. -uf."g (LU pL S f@g}/éﬂd}' 132
133. Differentiate between personal income and disposable personal income. 133
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134. What is meant by circular flow of national income? . Vs a,fb‘(du’uiéﬂd}' 134
135. What is meant by transfer payments? sl Pl UL 135
136. When does national income increase? et SLeitdaTss 136
137. Make a diagram of circular of national income. _uf&(lf' u‘d/fy(du’uééﬂd}' A37
138. Write five factors of national income. ..uf."a Jlfégziéﬂdi 138
139. Write four points of importance of study of national income. -u.‘.“ﬂ .:«5’1!54:.:«;,‘21(}/;1!&/&8»7&; 139
140. Define Barter system in the words of culberon. S /'"J ("" JAJEEW s K 140
141. Define Barter system in the words of Keynes. IS Y NABRI T P Iy
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What is meant by Metallic Money?

143. What is meant by token money?

144. What is meant by paper money?
145. What is meant by convertible paper money?
146. What is meant by tender money?
147. Explain unlimited legal tender money.
148. What is meant by near money?

149. What is meant by money of account?
150. What is meant by deflation money?
151. Write the difficulties of Barter system.
152. Define money in the words of Walker.
153. Write functions of money.

154. Write four difficulties of direct money.

155. Write stages of evolution of money.

156. Write assumptions of quantity theory of money;,

157. Write any four effects of inflation.
158. Write four causes of inflation.

159. Write four measures to control deflation.

160. Define trade cycle in the words of Prof Keynes.

161. What is meant by a multiplier?

162. Write four characteristics of trade cycle.

163. Who did present the theory of sun spot or climatic change?
164. Who did present “Psychological theory” of trade cycle?
165. Who did present “over saving theory” of trade cycle?

166. Who did present “Innovation theory” of trade cycle?

167. What is meant by monetary Policy?

168. Write measures to control trade cycles.
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169. What is meant by domestic trade? Sl U =i 169

170. What is meant by balance trade? Sl Pl e g iy AT0
171. Define balance of payments in the words of Prof Samuelson. A71

S e P Eilg s Lo S v
172. What is the objective of establishment of international monetary fund? A72
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173. Differentiate between domestic and international trade. -q/ B {1 w@?mc«/lf’f A73
174. Who did present classical theory of international trade? ¢/ u'}z_u'/ - // ﬂ’]ﬂ:u?’dl}" et A74

175. What is meant by surplus balance of trade? Sesl e ek yidad AT5
176. What is meant by deficit or unfavourable balance of trade? sl Pl ;@/L;’uﬂijv 2 76
177. What is meant by surplus or favourable balance of payments? \P Vs z_ﬁ uuﬂ}’&"v /,-f ATT
178. Write four measures to improve balance of payments of a country. A78
28 pae Ll St 35 B
179. What is meant by public finance? Sl plf e WS AT9
180. Define public finance in the words of Bastable. SIS F v PSS 180
181. Define public finance in the words of Armitage Smith. 7./ u@ﬂklﬁllé@‘? P }ngum 181
182. What is meant by direct tax? st rl ‘_u.«? =iy 182
183. What is meant by indirect tax? Sl i c"—u"g L8, 183
184. What is meant by progressive tax? sl e_u"g i> 184
185. What is meant by Zakat? Ceil W 355.185
186. What are the parts of public finance? St Wl E LS K, 186
187. What are canons of taxation? 187
188. What is meant by private finance? Sl i z,:,yt‘f: 188
189. Differentiate between the incidence of tax and the impact of tax? A8
?‘LJ)guthLu’gmstﬁLu’?
190. What are different kinds of taxes? SIS Wi (Lﬁ’l..al?‘ J umé 190
191. What is meant by budget? Sl plf e s 191

192. 192



What is meant by surplus budget? NP 1 o

193. What is meant by balanced budget? Sl plf e siwis 193
194. Differentiate between Fee and tax. ?‘LJ)LI ui'u—"g J)'(f:s 194
195. What is meant by tax? sl :_g"g 195
196. Differentiate between public finance and private finance. -J&J)ufayl-fmaytdﬁ '~ .196
197. Write four main sources of public revenue. -u.‘."g &Jéw("ulgéuﬁ 197
198. Write four heads of public expenditures. _uffi :,u(c'utgd’ g@l}'lé:fﬁ 198
199. Write four points of Importance of Zakat. .‘,)f."F alﬁ/lgéqﬁiﬁﬁ 199
200. Write four points of difference between Zakat and tax. -u.‘."i :,lévlgziu")utu’g 545 .200
Write detailed answers of the following questions. S el AL Wi f s s a0

1. Describe Adam Smith’s definition of economics and evaluate it critically. A
_pr’w,é‘? KU1 et 7 J;-’(:g /9,4

2. Economics is a science of welfare. Discuss. -/ @i:‘arb KrarlsT e B .2
3. Describe Prof. Robbin’s definition and also point out its merits and demerits. 3
LIS U b sl P S S Ul S et P S g

4. |s economics a science or an art? Support your answer with arguments. 4
LS btz c‘_H‘ Al

5. Describe the methods of deriving economic laws. SIS NESLE T S 5
6. Describe the importance and advantages of economics. -Q/ ul,.,a}m:,gqu =2k .6
7

What are economic laws? Describe characteristics of economic laws. Also compare economic laws with
state laws, moral laws and scientific laws.

g
Gzt e S T F BN S KN S B S oo S S or il e 1T S o
8. What is meant by utility? Describe the determinants of utility. LS Lasii sl p S 0ol B

9. Explain with the help of table and diagram that the total utility is maximum when marginal utility is zero.
-g.t’nu&):;u&)ub’lf I /"ub’!ﬁ.,e S q:/ 5 s 24 d/ rl/? lﬁululf’f 9

10. Describe law of equi marginal utility and its practical importance too. A0



S e’ Sudb Uiy L nsbi P ssbiSsle g 96

11.
Explain the meaning of elasticity of demand. How is the elasticity of demand measured? State the
practical importance of elasticity of demand.

S eaid S B s QoS L P eSBE oy S KPS A

12. Elaborate the concepts of point elasticity and arc elasticity of demand. A2
et LG5 i P S

13. Differentiate between extension and contraction of supply and rise and fall in supply. A3
VNI R INPT Y 2RI

14. What is meant by productivity of land? Describe the factors of productivity of land. A4
U 1S e 8 el p e KA

15. Describe the meaning of labour. Describe the importance and characteristics of labour. A5

S Spskor® el 2y S St

16. What is meant by productivity of labour? Give the factors of production of labour. 16
e LS et S oo e oS et

17. Describe law of increasing return and explain it by table and diagram. A7
Sl (l; S wolos§ Uty S o 25 uib

18. Define laws of costs and explain them by table and diagram. A8

el p it calosSuniy St S S 19

19.
Define the concepts of total revenue, average revenue and marginal revenue. Explain average revenue
and marginal revenue curves under perfect competition and monopoly.

b L o2sF% bt e sr S dmugwu,&m}"’/ ELSSeIE P Sl ird L s Fzguldr’)»ﬂdr‘;lﬁ/
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20. Under perfect competition, describe the various situations of firm’s equilibrium in the short run. .20
LSS 1 BN E P SE o p o3 L e S

21. Explain the equilibrium of firm and industry in long run under perfect competition. 21
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22. What is meant by monopoly? How is price and quantity of output determined under monopoly? .22
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23. Explain marginal productivity theory and also criticize it. -t /¥ 4% g1ty T B S Mnf™ . F .23

24. Describe the factors of national income. -u;/ uy.Jl!L&ﬂd}' 24
25. Describe importance of study of national income. -‘_{/ ugwuf ;ﬂhf&iéﬂd}' 29
26. What is meant by barter system? Point out the difficulties of barter system. .26
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27. Define money and describe its functions. S PPE sy S St f S5 2T

28. Explain quantity theory of money and evaluate it critically. . .28
LS BEE L SAFC I S S 1318

29. What is meant by inflation? Describe the effects of inflation. ) 29
- 1 U,ldf{ :«l/&l:f.u'}l/!?‘a;l /y/g,;) LAl

30. Describe the kinds of money. -u;/ uy.(LJlJJJ .30
31. Describe the kinds of money. U uy.rl,ﬁ'lu/u’ 31
32. Describe the characteristics of trade cycles. S ko s 2 (U5 32
33. Describe various theories of trade cycles. S el f Lus kil 33
34. Suggest the measures to control trade cycles. -q/ uy.:,uﬁmj.éé_/ Js / I uu@/l;’ 34
35.

What is meant by public finance? What are differences and similarities between public finance and private
finance?

£ / UQJ/.J;I@;(L'L‘J:,QH; s NS 2 Sl /Lf:_aytdjg/ .35
36. Explain the meaning of Zakat. Describe the importance and advantages of Zakat. .36
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37. What is the difference between Zakat and tax? _q/ ugJ}uﬁu"g 595 .37
38. State the principles or canons of taxation. -q/ uy.J/uLL/ jlau"’g .38
39. What is meant by tax? Describe the kinds of tax. U ug(L—‘"ufff L}/Urg?‘a;l Yo'y ;u"g 39
40. Describe the sources of public revenue and heads of expenditures. 40
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