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Q1. Choose the correct answer. 250X1=250 S iz Som 2B
1. Economics is a science: -‘LH‘ Ll e 1
Scientific st (D) Social & i (C) Spiritual 3. (B) Political 5L (A)
2. Founder of new classical school of thought was: RS EATLE.
Keynes .- (D) Robbins ~1. (C) Marshall J* 4 (B)  AdamSmith <7 (A)
3. Who did write the book named “Principle of Economics”. ?u’( é_‘f( U ltoJr .3
Keynes .- (D) Robbins ~1. (C) Marshall J* 4 (B)  AdamSmith .7 (A)
4. Who did say that Economics is science of material welfare: ?g;/t}LJ/ H’ le.;ulﬂ‘ K5 4:«&:/ =2be 4
Pigou ,£,(D) FekmF e (€) Keynes -~ (B) Marshall . (A)
Johnsigginsandkarkayl
5. Who did name economics as science of satisfying unlimited wants with limited means? 9
WA PR Sg e Lisn st S 207 1 KAl
Pigou f, (D) Robbins =1, (C)  AdamSmith 5= ,7 (B) Marshall J* (A)
6. How many kinds of science are? ?ww‘:’ u;( it H‘ .6
Five &4 (D) Four 4 (C) Three o (B) Two 5> (A)
7. Laws can not be predicted: :Gclgd/éf J5~J 9T
Naturallaws ¢1# 3.5 (D) 13 5+ (C)  Morallaws o215 3/ (B) L35 L (A)
Economiclaws Scientificlaws
8. How many kinds of economics are? ?ugrmd""/ J@L}’bﬂ 8
Five ég (D) Four ¢ (C) Three o (B) Two s (A)
9. How many are kinds of theoretical economics? ?wrm‘}'f ngﬁb»ég/ﬁ 9
Five &y (D) Four ¢ (C) Three ¢ (B) Two s (A)

10. 10



Which is not studied in micro economics? LIPS B2

= _F (D) Moneysystem ¢w (C)  Pricetheory =f ¥ (B) e f (A
Theoryofdistribution of Theoryofconsumer
wealth behavior
11. Which is not studied in macro economics? ?tt,yf u.?’ ,JWKJ u.‘:g,g:b»f A1

=Sk~ (D) Pricetheory =¢ . (C) S .5 (B) G474 (A)

Publicfinance Moneyandbanking Nationalincome

12. Who said that you can not become good citizen if you have no economist you? A2
D SRS UL I R

Robbins 1. (D) Drain 2.5 (C) Pigou £ (B) Cannon J/ (A)

13. In which year Kenyes wrote his book “General theory of employment, interest and money? A3
W L S B G Kooy Mons A

1936 1936 (D) 1934 1934 (C) 19311931 (B) 19291929 (A)

14. To which area of England Adam Smith belonged? ?G;Z.uq/ Lz:lb/,d"? K5~ (% 14

London .+ (D) Ireland % /7 (C) Scotland %/ =- (B) Wales 25 (A)

15. Economics is concerned with the attainment of material requisites: . 15
ce e Ur? LA e ltbr

Senior /4 (D) Pareto « z (C) Marshall 4 (B) Robbins =1, (A)

16. Which economist introduced economics as a science for the first time? 16
oS e A %LH‘ LS B d_ et

Marshall J* 4 (D) Robbins ~1. (C) Pigou £ (B)  AdamSmith < .7 (A)

17. Which laws are definite and universal? a0 e f AT
Scientificlaws 213 &° (D)  Statelaws o157 &L (C)  Morallaws o213 311 (B) LFE6 (A)

Economiclaws

18. According to Neo Classical economists, Economics is science of: 18
(Pl L7 LBl E Y

e S ai (D) Wealth §'.=ss (C) KL (B) b $E0s5 (A)
Unlimitedwants Material Welfare Scarcityofmeans

19. Writing of the same behavior of the people in particular arrangement and words is called: 19



(VK Bz P PO Ut KLU S

Scientificlaw ¢ /% # (D) Economiclaw =it * (C) =3 (B) = (A)

Positivescience Normativescience

20. Who did introduce Macro Economics? fhs S c«,l;lv[}y‘ .20

None o’ ¢+ (D) J.M.Keynes =%z (C)N.W.Senior 3 5 s4¢/1 (B) Marshall 4 (A)

21. The goods which are directly consumed by the human- activities are called: 21

O AT e 5oty £ g 242150

None 7 $us" (D) =22z 2 (C) A2 (B) Aoz (A)

Industrialgoods Capitalgoods Consumergoods

22. Economic problems arises because human wants: -ug:,&:%zliéw.f[ ‘at'nl,g,,l:»@ b .22

¥ 8=t (D) Donotexist < 7 Fy (C) Limited 5. (B) Unlimited s5.¢0 (A)
Noneofthese

23. Walker, semior and Malthus belonged-to-school of thought: -G?&“". r./g.:f‘f Ku‘;" Ll s 23
Australian ¢/ 7 (D) Keysesian ¢/~ (C) Neoclassical £15's* (B) Classical &' (A)

24. Cannon, Pigou-and Pareto belonged to school of thought: _G‘rdl“" L}JJ} J{ ég;ﬂﬁﬁuu’ff/ 24
Australian ¢/ 7 (D) Keysesian ¢/~ (C) Neoclassical £15's* (B) Classical &' (A)

25. The science in which conditions and incidents are checked from a particular point of view, is called:

e B 2 e s AISGS Bretlo EEU? FL 25

Political science H’ g (D)Socialscience H’ d 6 (C) ;;w(" (B) = 32 '(“ (A)
Normative science Positivescience

26. Marshall belonged to the country: -G'f&l’.” e b3 Kf A .26
Japan gt (D) France U1} (C) England &1 (B) America -£ #/ (A)

27. Which economist did present the concept of macro economics? _{ Jj;ﬁ(:,pb»fa;@pb» /:LJ'/ 27
Keynes -~{ (D) Pigou ;’?, (C) Marshall JF 4 (B)  AdamSmith 7 (A)

28. Study of large aggregates of economic system is called: -‘;w{ Sorlalsd g‘/,g‘/,iruﬁgf b .28
All U (D) =26 S (C) =26+ (B) L2657 (A)
Appliedeconomics Macroeconomics Microeconomics

29, 29



In which punishment is not applicable for the disobedience, the laws are:

LG i S S

Politicallaws /1 s (D) L3S (C)  Morallaws o217 31 (B) Lawsofstate o215 't (A)
Economiclaws

30. Which laws are conditional? B PSP eyl 30

Moral 31 (D) Scientific 5L (C) State & (A)

31. Feature of a commodity to satisfy human want, is called: -t/ ¥3SLSu94( Hisduit s 31

Wealth /s (D) Utility -6/ (C) Value & (A)

32. Utility of the last unit of a commodity consumed is called: -‘aﬂkﬂ;ﬁll{ggﬁgfi‘fdb’glgd/_}/d/ Z’_u’( 32

Marginal utility wwf"‘ (D) Total utility st (C) Negativeutility .61 & (B) Positive utility ss6r =% (A)

33. In macro economics, what kind of problems can be discussed? 33

gt ias o e £ P et O

=St (B)

Economic -+ (B)

Usefulness $«+».26 (B)

K24 (D) S L (C)

Problemsoffirm

Yy Y (A)
Internationaltrade Consumersbehavior

_‘gt'nulil‘f In /"ul?lf‘?ve 34

Determinationofprice

34. When marginal utility is zero, then total utility is:

Zero ## (D) Maximumssje s (C) Positive =% (B) Minimum (‘«.[(A)

35. When marginal utility is positive, total utility: o1 f et BobiY iz 35
Zero &t (D) e S (C) < bt (B) < tebsf (A)
Doesnotchange Goesonincreasing Goesondecreasing

36. When marginal utility is zero, then total utility is: -‘gt'm;lslf?n/"ulslfg._,e .36
Zero 4 (D) = Maximumes, s (C) Positive =% (B) Minimum ( r.f (A)

37. In mathematics, symbol for utility is used: _‘43@‘5"_}@2«;&»&&& L Lokt 37
YY (D) XX (C) MM (B) Uu (A)

38. Other name of law of aqui marginal utility is:
$Axl £ 06 (D) Sl uds (C)

Lawofindifference Lawofconstantreturn

-‘Lrlﬂ/u({"‘? 2261 Ssls 96 .38
_b ik (B) 5 a2 i6 (A)

Lawofdemand Lawofdiminishing
marginal utility

39. On which of the following law of diminishing marginal utility is applicable: 39



Y‘Lt’yhgu’f c;gjf‘,!'j@uu"ﬂl’l((“‘; ub’lg}.‘.’w UIE

A1 =~ (D) ENE-A(9 =iz (B) =rss (A)
Necessitiesoflife Goodsoffashion Diamondsandjewels Moneyandwealth
40. Utility attained by all the units of a commodity consumed: 40

e b bl e LS, uMF T L
Marginalutilityuw“f“‘?(D) Zeroutility »,61 3 (C) Negative utility -61§” (B) Positiveutility 261 =% (A)

41. Total utility increases when marginal utility is: -‘al:'m;m?*u?ye‘at‘tngusuf 41
< us (D) Zero 4 (C) Negative & (B) Positive = (A)
Noneoftheabove

42. Marginal utility curve moves: e b iskb1PY 42
Oyys15 £ 1 (D) X1 L3 (C)  bdpubedl B) —edLubedl (A)
Paralleltooyaxis Paralleltooxaxis ~ Fromlefttorightupward Fromlefttorightdownward

43. Economist who presented the first law-of consumption: 3 sliilsd_ /¥ 96 thg¥iztsnd ~ 43
Pigou £ (D) Robbins #1, (C)  AdamSmith 5 T (B) Marshall J* A (A)

44. Economist who presented the first law of consumption: reBle AU S UG bk s 2 44
Pigou £ (D) Robbins =1, (C)  AdamSmith 5 ¢, (B) Marshall J* (A)

45. Which economist stated that utility is not measurable? .g:;t}fgds'vﬁ;b‘lé_agﬁw ﬁl.‘,/ 45
Hicks u‘( (D) Cannon uff (C) Marshall J* 4 (B)  AdamSmith .7 (A)

46. Consumer goods are those goods which the consumers consume: 46
Wi ui'dwﬂéuuuf( ZUEAB S =l /LU:;JUL?'

Never & & (D) * Sometimes i (C) Indirectly £-154 (B) Directly =.»; (A)

47. Want of a commodity is satisfied, when its marginal utility is: AT
:L@no;sl?"g(uu,,e‘adndjg Hteab§ 2

Minimum f :_,f (D) Negative ¢ (C) Zero 4 (B) Positive =& (A)

48. When no satisfaction is attained by the consumption of a commaodity, its marginal utility: 48
e b K Ins o e Ji L2

Maximum astj < ssJ (D) Negative & (C) Positive =5 (B) Zero 4 (A)

49, 49



When total utility is decreasing, marginal utility is: 1 TP IS ot f 2

Minimum f .»~_(‘/ (D) Negative & (C) Positive =5 (B) Zero 4 (A)

50. When total utility is increasing, marginal utility is: :‘gl:'nub‘lf‘?inpa‘/,ub’lf.,z 50

Initial 4r.c:/ (D) Negative ¢ (C) Positive =% (B) Zero 3 (A)

51. Marginal utility at the point of satiety is: -‘gm,,m?*& 45 .51

Initial dr.c: (D) Negative ¢ (C) Positive =5 (B) Zero 4 (A)

52. Concept of diminishing marginal utility was presented by professor: 52

WL g PG i P ude

Pigou ,?? (D) Keynes .~/ (C) Robbins =1, (B) Marshall J* A (A)

53. Relationship between price and quantity demanded is called: 53

—e oY 2ud ity L o il

=loy A L b ys6 (D) s (C) Demandcurve ¥4 (B) £ ¥ (A)

Assumptions oflaw of Lawofdemand Demandschedule

demand

54. The on which law of demand does not apply, are called: -4‘-8M e JublKJu]G'ﬁ;cﬁﬁl;l&l 54

A 2 (D) Giffingoods.* (C) =\ (B) Services =l (A)
Capitalgoods Goodsandservices

55. Slope of demand curve of Giffin goods is: -‘ac'anﬁzKJbL;pUJ 95

Horizontal & (D) Zero 4 (C) Positive =% (B) Negative & (A)

56. Demand for Giffin goods due to fall in price: e b S LJJJ;QUJ .56

S tx (D) e dbseotit? (C)  Increases < ko (B) Decreases < db s (A)

Doesnotchange  Decreasesorincreases

57. When demand increases due to other factors instead of price, is called: o7

el e iz oM oSS pomibLlnd 2

/¥ (D) o6t (C) ¥ (B) Kb (A)

Fallofdemand Riseofdemand  Contractionofdemand Extensionofdemand

58. If demand is not influenced by the changes in price, elasticity of demand will be: 58

Y m..gd/ J?n;ﬁt‘:ﬂvﬁ:—&,i St



Zero 4 (D)Lessthanunity ¢ = J¢i (C) ol 361 (B) Equaltounits1, Z 3¢ (A)

Morethanunit
59. When demand increases due to other factors instead of price, is called 59
el L’;ngﬂ[ eSS el s
4K (D) 6 (C) ¥4 (B) 2§t (A)
Extensionofdemand  Contractionofdemand Fallofdemand Riseofdemand

60. If the ratio of change in demand is less than the ratio of change in price, elasticity of demand will be:
(S Wind i e A S i 1 60
Zero 4 (D) Equaltounit_s., £ ¢ (C) Lessthanunit fa&tﬁ (B) o5l 61 (A)
Greaterthanunit

61. Unity method to measure elasticity of demand was presented by:

61
VML LGS

Keynes ..~ (D) Marshall &_ J* 4 (C) Robbins 1, (B) AdamSmith 2 < ¢ (A)

62. Demand for luxuries is: -‘agn.,,b&yﬁu}/ f}).:,gu/ .62

144 # (D) B (C) Moreelastic 4doss (B)  Lesselastic.ig ¢ (A)
Perfectlyinelastic Perfectlyelastic

63. When demand curve shifts rightward , it is called: g e infF S P S bis 63

L%K_,Jb (D) LA (C)Fallindemand ./ ¥_¥ (B) Loy 6 (A)

Contractionofdemand Extensionofdemand Riseofdemand

64.
If total expenditures of the consumers decrease due to increase in price, then nature of elasticity of
demand will be:

-J nelIS, ..,g 4. J?ngnﬁ//l@) J{ (J/b4a‘/,¢f J& 64
g (D) 5= 0¥ (C)Lessthanunity £ = ¢ (B) Equalunity ,.r £ J¢f (A)
Elasticityofdemandiszero Morethanunity

65.
|f total expenditures of the consumers increase due to decrease in price, then nature of elasticity of
demand will be:

et IS BTzt or S 187 S Mo b mf d L 65
4 (D) 5, 061 (C)Lessthanunity “ = ¢ (B) Equalunity ,.r £ J¢f (A)



Elasticityofdemandiszero Morethanunity

66. Quantity of a commodity which the consumers are ready to purchase at a particular price, is called:

-‘4811;()1/?4.’. 4':2—47.4:—'20490/(‘)‘?ugéfﬁ/lﬁ’o)d/iJ(.GG

¥ U (D) Supply +~ (C) —d$e (B) 71 (A)
Noneoftheabove Demandofmarket Individualdemand
67. Elasticity of demand for durable goods is: -‘ggnugd/ J&lgugg .67

Zero 4 (D) Unlimited ss." v (C) Lesselastic .14 f (B) Moreelastic s (A)
68. Which combinations of the following is of joint demand?  _e Jb¥_ %S R e S 5 68

st tss (D) S sl=2d (C) K1)z (B) 3612 (A)

Wealthandbook Meatandgrocery Petrolandcar Teaandcoffee

69. Who did present unity method to measure elasticity of demand? .69

WL a L L PSS

Keynes -~{ (D) Robbins =1, (C) Marshall J* 4 (B)  AdamSmith .7 (A)

70. Who did present formula to measure Arc elasticity of demand? — $L uf:a‘ea_u’/ Jwb’KJjg;.J ugd}' .70

Keynes-~{ (D) Allen * (C) Marshall ‘f A (B)  AdamSmith 5T (A)

71. Demand for the goods which have different uses, is called: -‘LJMJJf?ldl)éJdWlﬁ g1

¥ st (D) Ay (C)  Lesselastic.isé/ (B) Moreelastic 14Zsy s (A)

Noneoftheabove Unlimitedelastic

72. If demand changed by 10% due to 10% change in price, then elasticity of demand is called: 12

e O G T2 TS w2 a0 e LT a7 10 i S

Unlimited »».¢u (D) Lessthanunity ¢ = ¢/ (C) 5l (61 (B)Equaltounity 1, £ Ji (A)
Morethanunity

73. Slope of demand curve is called: —e bz Aot T3

Fixed o (D) Zero 4 (C) Positive =% (B) Negative & (A)

74. If demand decreases by 5% due to 10% increase in price, then elasticity of demand is: 14

BT a5 Ut st ad10 31t S
Zeroelasticity —§ 4 (D) Lessthanunity ﬂ.ém (C) o5 < (61 (B)Equaltounity 1, £ Jf (A)



Morethanunity

75. If demand decreases by 15% due to 10% increase in price, then elasticity of demand is: 15
(B T a5 U a0 31t S
Zeroelasticity ..Q # (D) Lessthanunity f = ¢ (C) s < 361 (B)Equaltounity 1. Z 361 (A)
Morethanunity
76.

When demand for a commodity changed due to the change in price of some other commaodity, it is called:

et e S E G pSd LS 2 T8

4 (D) 4347(C)  Arcelasticity ¢ 55 (B) Pointelasticity ¢ & (A)
Crosselasticity Incomeelasticity

77. Slope of demand curve of exceptions of law of demand is: -9?)1;’%(..&}54‘::«?"“6/ e 77

Fixed o (D) Zero # (C) Positive =% (B) Negative & (A)

78. Elasticity of demand for substitute and jointly demanded goods is called: 18

-l A S i

Pointelasticity — &7 (D) s> (C)  Arcelasticity £ 57 (B) 4347 (A)

Crosselasticity Incomeelasticity

79. Demand for commodities whose use can be postponed, is: -4.8%.,,1&‘[@!;«:(}’@;[ Sl (79

A s.20 (D) Inelastic ¢ # (C) Moreelasticidays (B)  Lesselastici¢ (A)

Unlimitedelastic

80. Finance minister imposes tax on the goods having less elastic demand: .80

-‘at‘@.f’g A NG 17 109

¥ §us (D) = UFULL (C) Athighrate = ¢ Zei (B)  Atlowrate =2 2 ¢ (A)
Noneoftheabove Atthesamerate

81. The cause of extension and contraction of demand is: :‘4.?,‘,(51}4»!,’11»,{ L .81

Technology &4t (D) Population $s 7 (C) Price ¢ (B) Income 347 (A)

82. With an increase in the price of any good, its substitutes will have:: §& Jsbece zed . &.,{lu’( .82

<de/ ¥ (D) < deoy 4 (C) < de/S =4 (B) < desz =i (A)

Adecreaseinitsprice Anincreaseinitsdemand Afallinitsprice Anincreaseinitsprice



83. Due to rise in demand, demand curve shifts to: ~etnf e 2yl b 83

Right /4 (D) Left /1> (C) Below £ (B) Bothsides i 41Us:: (A)

84. Non elastic demand curve is: -‘urn.,lb},;/ug & .84
Positive =& (D) Negative ¢ (C) Vertical §»+# (B) Horizontal & (A)

85. If supply decreases due to decrease in price, it is called: -‘Lc@l{ L’;Ll‘pn{y‘/‘gﬁ.; ﬁ:—«f/l .85
Fallinsupply -/ ¢+~ (D) Riseinsupply =% 4. (C) K ar (B) L6, (A)
Contractionofsupply Extensionofsupply

86. When supply decreases due to other factors besides price, it is called: .86
-‘4c‘lgu/ ;l?ngnu{ S s 28 S Jlf/:(mw Ledos

Fallinsupply ./ ¢+~ (D) Riseinsupply K s (C) oy 64 (B) L6, (A)
Contractionofsupply Extensionofsupply

87. Supply of perishable goods e.g. groceries, fruit, meat etc is: -‘gény/&pldué_néug 7 Ao 87

Inelastic .14¢ # (D) Jidwiren(C)  Moreelastic isfoss (B)  Lesselastic.ié¢ (A)
Perfectlyelastic

88. Supply curve shifts due to better technique of production: -‘at')ﬂ}b; y/b'&d/d ﬁf‘ﬂ‘}fl,&;«y S .88

Vertical §»+# (D) U.¥ (C)  Leftsides # U4 (B)  Rightside =i b (A)
Doesnotchange

89. When supply curve shifts rightward or down it is called: -ug;'f;l?ny S S sz 89

B9 (D) L6 4 (C) - Fallofsupply ./ ¢~ (B) Riseofsupply t= .- (A)
Contractionofsupply Extensionofsupply

90. If supply does not change despite a change in price, then elasticity of supply is called: 90

-+3M ug Sarsd S L4 s 13723, LLMJZJ?' Sed S

Zero 4 (D) o5 (61 (C)Lessthanunity fa&tﬁ (B)Equaltounity 1, £ J¢f (A)
Morethanunity

91. Who presented the unity method to measure the elasticity of supply: 91

WL p L LTS s

Keynes .~{ (D) Robbins 1. (C) Marshall J’ A (B)  AdamSmith 5~ ,»;T (A)

92. 92



Cause of movement along the supply curve is: ~eldno$i St 7 L ar i

U7 §us (D) G tu€ (C) Otherfactors J1# 45 (B) S ted (A)
Noneoftheabove Changesintaxes Changeinprice
93. Elasticity of supply of perishable goods is: -4‘-3)4..?6/,««/&1?14%&? 93
Zero 4 (D) o5 (61 (C)Lessthanunity fa&tﬁ (B)Equaltounity 1, £ J¢f (A)
Morethanunity
94. If supply of a commodity is fixed, it is called: -w;fé,l?n;ygﬁyy/‘f Z.u’( J1.94
ws§ o F i tess (D) wi§dd 7 (C) s §F o 7 (B) Marketsupply .+t (A)
Middle period supply Longperiodsupply Shortperiod supply
95. By increasing the cost of production, the supply: :yjc;é.lgazfl,g;.s/w 95
Increases < d % (D) Falls b/ (C)  Contracts (b (B)  Extends — dv % (A)
96. According to law of supply which factor changes the supply? .96
-‘48/ J,’,Jg‘" 'y RS L‘J!( Ar Zar sy 96
A=+604T (D) = (C) Price ¢ (B) Pl ite (A)
Levelofincome Climaticconditions Costofproduction
97. The cause of shifting of supply curve is: :‘aén,?,d/ Jﬁ' Sasts 97
dx (D) §# Utz (C) Otherfactors Ji# £ (B) dauted ()
Changeindemand Changeinsavings Changeinprice
98. Supply of perishable goods is: -‘aényj&t;lo}&p 98
&4 (D) Inelastic ¢ # (C)  Lesselastic g/ (B) Moreelastic o (A)
Infinite elasticityofsupply

99. Price of perishable goods is determined: u.?’.' Ked J;gq:;&g 99
ctntidd o D) cvmtariln (C) cont o (B)  ctwiteran (A)
Inthelong period Inthe middle period Inthe shortperiod Inthe marketperiod
100. If supply is fixed, then due to rise of demand: :e.a*/,é.,,lb?n;d,«;yjﬁ 100
cdenf sz D) dnfdeedun (C) wdesyediun B) o Obxfedun (A)

Equilibriumprice Equilibriumpricedoesnot Equilibriumprice Equilibriumprice

decreases change increases decreases

101. 101



If the supply does not change, then from the demand: P S S IR - L
e lboyie iz D) dnfdwedui (C)  wleoyredfun B) < dbsf=dun (A)

Equilibriumquantity Equilibriumpricedoesnot Equilibriumprice Equilibriumprice
increases change increases decreases
102. Market Equilibrium is determined when: :h,,o,‘u:m}'u)l?(db 102
A= (D) #< b (C) x> (B) w= (A)
Demand=zero Demand<supply Demand>supply Demand=supply
103. Usually market price is ............ normal price: red Yl G gt b 103
U7 8 et (D)Morethan < (s (C) Lessthan < dsf = (B) Equalto (s s1r Z (A)
Noneoftheabove
104. At Equilibrium price, demand and supply: sl ged g 104

Different « s * (D) Decrease « Jvs¢ (C)  Equaledbssis (B)  Increase « (b o (A)
105. Regarding time element, the normal price has types: ?ugru'ld”/ bbbl 8L =307 105

Two s (D) Four 4 (C) One (i (B) Three & (A)

106. When demand and supply rise equally then Equilibrium price: 106

-‘LGM:—«{’: I I 3l gy S ar stz

Zero 4 (D) < 5y (C) More st (B) Isless f (A)
Remainssame

107. The Equilibrium of the market is that where demand and supply to each other are: 107

UGBTI F Sar i b U e tm s TS 20

Negative &~ (D) Equal 41 (C) Positive =3 (B) Opposite & (A)

108. Increase in supply due to increase in price is called: -‘gw{ jul‘ﬁyua..?;d/ Slted 108

cE K (D) 464, (C)  Fallinsupply /¢4 (B) Riseinsupply t= ¢4, (A)
Contractionofsupply Extensionofsupply

109. Price at which quantity of demand and supply becomes equal: 109

-‘481&4/ U.'.( lgn/.l/.yu.,”/lﬁhgc‘g Jr

Variableprice =2 #* (D)  Fixedprice =< o# (C) 5¥ =2 (B) =44 (A)

Reservedprice Equilibriumprice

110. 110



Price at which quantity of demand and supply becomes equal: _uflgn4l4y//,l_‘,Jb/tﬂ4.>2'J?

Variableprice =2 #* (D)  Fixedprice =< # (C) 5¥ =2 (B) =44 (A)

Reservedprice Equilibriumprice

111. Factor of production which is used to earn more income, is called: A11

—e b et 1l L8 Sgdular & Pl

Organization ~~ (D) Capital .~ (C) Labour = (B) Land o (A)

112. In modern term, Factor of production are called: -‘gugu’ BNt j’&délp 112

Fred etw sl (D) el Stags Fiu (C) S () Inputs S 1. (A)
Productionofgoodsand  Inputsandproductive Productive services

services services

113. Second Factor of production is: -‘anl&Jw/» 13

Organization (5” (D) Capital ..~ (C) Labour =+ (B) Land ¢~ (A)

114. Third Factor of production is: -‘gd'jl,g.;Jw 4 114

Organization (f’ (D) Capital .\~ (C) Labour = (B) Land o=’ (A)

115. Fourth Factor of production is: _%Jfl&dw;; 15

Organization (f” (D) Capital .4~ (C) Labour =+ (B) Land o=’ (A)

116. Tractor, harvester, thrasher etc are the examples of Factor of production: 116

USSP B3 R o2

Organization (5” (D) Capital .t~ (C) Labour =+ (B) Land ¢~ (A)

117. If an entrepreneur does service, in economics it is called: A17

el e e st erw 2185

Wage =~/ (D) Labour = (C) Discipline sz,(” (B) Organization ﬁ; (A)

118. River, sea, forests, rain are called: By s J/gjltg:c«lfznﬂ‘gu 118
Organization (f’ (D) Capital ..~ (C) Labour =+ (B) Land ¢~ (A)

119. Free gift of nature is: - ppeibe.d 19
Organization (5” (D) Capital ..~ (C) Labour =+ (B) Land ¢~ (A)

120. Free gift of nature is: e ppeibe.d 120

Organization (f’ (D) Capital .\~ (C) Labour =+ (B) Land o=’ (A)



121. Mental or physical work undertaken for reward by human being is called: 121

-%JMLJ)VJ)LJJ/L,Qé‘,ﬂjﬁék‘?&(}"}uJUUI

Organization (5” (D) Capital ..~ (C) Labour =+ (B) Land ¢~ (A)

122. In economics, every mental or physical struggle undertaken for reward is called: 122
e Qb e oo L4 L THY2U S5 a2

Organization ~~ (D) Capital .~ (C) Labour = (B) Land o (A)

123. The factor of production which is used to produce more wealth or increases income is called:  .123
-‘gt‘lggﬂuf Jb""lgj. Z:L//'&:J»QJJT,&'/K o

Organization (f” (D) Capital .\~ (C) Labour =+ (B) Land o=’ (A)

124. Which one of the following is not a factor of production? -‘gu‘f J{l,g,d'bu:( 124

Organization ff” (D) Capital ..~ (C) Labour ==# (B) Land o= (A)

125. Air and rain are included in the factor of production: :J.’le%u.‘."b‘gdtﬁjjgmm 125

Organization =~ (D) Capital 4~ (C) Labour == (B) Land o (A)

126. When total product increases, marginal product: :A,l,g;“(?}’nuya.uyml&f._g 126

Decreases <./ (D) Zero—dx 3 (C)  Negative — " (B) Positive Js =i (A)

127. The second name of law of increasing return is: :‘L(L'I/»KJ’ lpf w6 127

e QLE I (D) e S i (C) Jider 25995 (B) Lawofcost e s (A)
Lawofconstantreturn ~ Lawofdecreasingcost Lawofincreasing cost

128. The second name of law of constant return is: -‘arw/»ﬂ}’ bOLE w6 128

Jiler L w9 (D) Lawofcost e w3t (C) Sie 2 36 (B) e K e (A)

Lawofconstantcost Lawofincreasingcost ~ Lawofdecreasingcost

129. The production sector where human brain and intelligence plays more role there is applicable: .129
et Gt st s 3 K Ut U g

K 2 03 (D) § L ui (C) L ALELwis (B) 0 25 06 (A)
Lawofincreasingcost Lawofdecreasingreturn Lawofconstantreturn  Lawofincreasingreturn

130. No factor can take the place of any other factor, it is explained by: 130

-‘cﬁﬂvl«b‘f UL L8P ba/»‘f( Fedefids

(D) (C) (B) (A)



Lawsofreturn « J°b o219 = S s = S LE use =Sk e
Lawofincreasingreturn Lawofconstantreturn  Lawofdecreasingreturn

131. The sector of production, in which nature and human beings play an equal role there is applicable:
¥ W96 U U s b 8t Pl o207 131
F o dLL b (D) HFo 2 i () e JZ d6 (B) o5 i (A)

Lawofconstantreturn ~ Lawofincreasingreturn ~ Lawofdecreasingcost Lawofdecreasingreturn

132. In law of increasing cost, marginal cost: :J/wf‘?u.’:.bw/{f UIE 132
7 $us (D) urzoulk (C)  Decreases 2./ (B) Increases 24 (A)
Noneoftheabove Remains constant
133. According to classical economists, production process is under laws: 133
e L LS g Jr Lo S
44 (D) 33 (C) 22 (B) 11 (A)
134. The number of laws of cost is: :‘a;IﬂJ&’TJufl} 134
44 (D) 33 (C) 22 (B) 11 (A)
135. The number of laws of return is: -‘g)w"'d/ HFsid 135
44 (D) 33 (C) 22 (B) 11 (A)
136. Law of decreasing return is immediately applied on: -‘glmJUbl,dgKJ' I,J.F’ ~uil§' 136
c=12 (D) Ontrade ;=% (C) Onagriculture ;=#.; (B)  Onindustry ;=< (A)
Onconstruction
137. The costs which the firm has to bear in every condition in the short period, are called: A37
W L 2 e p o e I 2T 2
A7 (D) _iAery 2> (C) Fixedcosts _ites -+ (B)  Totalcosts it f (A)
Marginal costs Variable costs
138. When average cost curve is rising, then marginal cost curve: 138
e ISK A Y T e bl s S sl
Isvertical < t($s+* (D) <t (C) <ty (B) <t g (A)

Remainsparalleltoit Remainsaboveit Remainsbelowit

139. Under monopoly average revenue curve remains ........... the marginal revenue curve; 139



e L (s ﬁdr‘:b«;l:j Z:J;bu[,l
J sus (D) Parallelto 55 (C) Above =t ! (B) Below «_tx, £ (A)
Noneoftheabove

140. Rent of the building, interest of the capital and salaries of the permanent staff etc are called:  .140

-uJLMJJWL(ﬁJ/o/;;;uJIfJg‘P’AI»’KLL/:A/(@JU

Average cost _i b-sf (D)Marginal cost —ie "f‘f (C) A & (B) Fixedcosts —iter 2 (A)
Variable costs

141. Number of firms under monopoly is: -‘48/:;1,&5‘! U pe LS Anle) 1M1

Four 4 (D) Three & (C) Two s (B) One (i (A)

142. Average cost curve is in short run; -‘Lvmsw/wmudz" ~/ 142

Noshape o £ 3/ (D) Lshaped £ 1 (C) Ushaped (£ y (B) v & (A)

Negative sloped

143. Short run cost curves are generally: —pwlsf JJWLP‘}?JG ~/ 143

Oval §»2 (D) Saucershaped$* (C)  Ushaped UZ ¥ (B) Flatter 2= (A)

144. Under perfect competition average revenue is always ......... marginal revenue: 144

e | Ldoost¥ sadrorin$p ped LA J*

¥ §us (D) Morethan «—dusis (C)  Lessthan—dsef (B)  Equalto s 41 (A)
Noneoftheabove

145. When average cost falls, marginal cost is ........ average cost: 145

(L el bl A0 FE e iS Sl bz

JFsuU (D) - Equalto o Zw.i, (C) Morethan grdsssts (B)  Lessthan ujz_nﬁ/ (A)
Noneoftheabove

146. When average cost is minimum , marginal costiis ........ average cost: 146

1L e S b S A 7 T G e S A sl

Jfsuz (D) Equalto s sy (C) Morethan z st (B)  Lessthan ujLn[ (A)
Noneoftheabove

147. When average cost increases, marginal costis ......... average cost: 147



P P Y VT Y P2 ?"-v’;,' U ol SN brsl
Jfsus (D) EqualtorZ sy (C) Morethan rsessts (B)  Lessthan ujz_nf (A)

Noneoftheabove
148. When a firm’s average total cost is equal to price, the it is called as: 148
-uj%fg_l?u”/,l/,ée.«f JJWJJV)’L()&{'VQ
ol =+ 51 215 (D) Normalloss s § =+ (C) étugwu:u (B) Normalprofitét»d/gv (A)
Abnormalloss Abnormal profit

149. Which is not included in variable cost: A SC S A 2 Sl e d 149
=Ll 21 Z S A (D) ¥ (C) =21$usss 7 (B) =AUt (A)
Advertisement Rentofbuilding Wagesoflabour Price ofrawmaterial

expenditures
150. Which one of the following represents fixed cost: st o = oy = dsosur 150
a5 S (D) A2t (C) Wages ¢ 1 (B) = Uit (A)
Wagesofpermanent Capitalgoods Price ofrawmaterial

labour

151. Marginal cost curve cuts average cost curve when average costs: 151
A bz e b S L A b S
Decreasing un‘gmf (D) Increasing Us <% (C)  Minimum Unf/ z_f (B) Usiosl i ost s (A)
Maximum
152. Under perfect competition in the long run a firm: (AL P e feF L e 152

< Flneldlf (D) < dUld S5 (C) < duEids 22 (B) < dUCrd™ F 24 (A)

Usuallyfacesloss Usuallyearsabnormal Alwaysearns normalprofit Always earnsabnormal

profit profit
153. Monopolist firm in the long run: :uﬁdj.:/(};bulgl 153
cWCrd™ F 2 (D) <WPed”LF (C) < Guutusls (B) < Quld 2 (A)
Alwaysearnsabnormal  Usuallyearnsnormal profit Usuallyfacesloss Alwaysfacesloss
profit
154. Speed of increase in total revenue remains equal with the increase in output: 154

e G B S S S B L Sl e g
(D) (C) (B) (A)



&;LJGAU”G &;LJLXAJ’A' :j“z_/,ub}rz a;’g'_/,(j/!)a/.bl

Underpure competition Underperfectcompetition Underoligopoly Undermonopoly
155. The difference between total revenue and total cost is called: 155
e T3 0 Ll HE sl s S

Utility »061 (D) Lossorprofit ¢ty g (C) Profit & (B) Loss ¢lsi (A)

156. Usually elasticity of demand in equilibrium situation under monopoly is: 156
—e Ongd oGS M i L dd TS A

Zero 3 (D) Lessthanunit = Ji (C) s 61 (B) Equaltounit i, £ Jf (A)

Morethanunit

157. If there are large number of firms in some particular industry, then situation is called: A57
e S o o ST serd DUy p Ut s Lo

A6 skt (D) Monopoly Ssse et (C) 46 e (B) 46 (A)
Monopolisticcompetition Imperfectcompetition Perfectcompetition
158. Under perfect competition in the long run a firm: :(/’:} L.&L‘«'AJI St r 158
g D) gl (C) < UCed” F (B) < QUled (A)
Facesabnormalloss Facesnormalloss Earnsabnormal profit Earnsnormal profit

159. Under monopoly, in the long run an firm: :(/'u.‘:d;)//:} LS Andet 159
<o Z D) <ddiudd® (C) < duCed 4 (B) < QU d™ (A)
Facesabnormalloss Facesnormalloss Earnsabnormal profit Earnsnormal profit

160. In monopoly, when total revenue of a firm is maximum, then its marginal revenue is: 160
¢ Gndeosf Shie Qoo i st ibr s J S fca Ut oSS dndel

Negative ¢ (D) Zero 4 (C) Minimum [L{(B) Maximum st < ss (A)

161. When total revenue and total cost of a firm are equal, the firm earns: 161
-4‘_301’ r}?un/,l/,..:’/wtfmdm‘f i ¢/

JlF g 4 (D) Normalloss gl bs** (C) Normalprofit e+ d»* (B) S ds® 4 (A)
Abnormalloss Abnormal profit

162. Firms equilibrium is at that point where: :utzz‘at'n4,b3?u’lu)!1~"{(/’ 162

MC=ACMC=AC (D) MC=AVCMC=AVC (C)  MC=MRMC=MR (B)  MC=ARMC=AR (A)



163. If the equation is this, MC=MR=AR(P)<AC, then the firm: :(/'}"MC=MR=AR(P)<AC,»¢,.~~A,L«Vr 1.163

< B g~ (D) cdoodd™ (C) Ul 4 (B) < QU4 (A)
Facesabnormalloss Facesnormalloss Earnsabnormal profit Earnsnormal profit
164. Marginal productivity theory was presented by: WSk 164
ok (D) LALmr(C) LSl FAB) LT imst o (A)
Pigouand Cannon RobbinsandKeynes MarshallandJBClark  AdamSmithandMalthus
165. According to which economist, it is difficult to find marginal product? 165
e B b g G LBl
2ogusm S (D) S 3057 (C) Lo F A (B) A1, (A)
TaussigandDavenport  Adam SmithandMalthus Marshalland Pigou RobbinsandKeynes
166. According to which economist, some factors are indivisible? 166
Bl SESE I Ll i
Hobson ¢~y (D)  Davenport .y w5 (C) Marshall J* 4 (B)  AdamSmith .7 (A)
167. Marginal revenue product curve is called: -‘Lt“gb‘v{ /LSL:,JLW,I&?“‘? 167
436> (D) Y 3g=2 (C) 560/ (B) —Lser/ (A)
Supply curve ofindustry ngatnd curveofthe Supplycurveofthefirm  Demandcurve ofthefirm
industry

168. Production of the last unit of a factor of production is called:

) ) 168
¢ g ST F et

Mol k s (D) M7 (C) Aslaz bt (B)  Totalproduct st JF (A)

Positive product Marginal product Average product
169. Tendency of demand curve of a factor of production is: :‘GVMUBJKJBLL?I&JEU/( 169
Horizontal & (D) Zero # (C) Negative & (B) Positive =3 (A)
170. Amount of money attained by selling marginal product is called: A70
e O P i oL S0 p i
o745 (D) =i F (C) =S 7 (B) =S Mia kst (A)

Noneoftheabove Totalrevenueproduct Marginalrevenueproduct Averagerevenueproduct
171. Second name of factor of production is: -‘grw/»Kle&u:Llp A71
(D) (C) (B) (A)



Inputs 14 Lz selw b Lyl Sl sl Lty LG s S sl

Bankingservices Producersofgoods Productive services
providers providers
172. Marginal revenue product is the amount of money attained by selling: A72
e/ &:}‘aaﬂg}' lu?‘cﬁ /u@JL/bI&ﬁ
o735 (D) Totalproduct isix, F (C) i (B) Aol i b3t (A)
Noneoftheabove Marginal product Average product
173. According to Pigou national income is that part of material wealth: A73

-‘48)1‘}}“} o Jvs 1 :r'»(f)l.(.},afu’} A% L:é.
wde§ulr2 (D) w3 Lmn iz (C)  Lewdrloz (B) Lelsdiedliz (A)

Whichisexported Whichhavevolumeand =~ Whichcanbemeasuredby Whichcanbestoredeasily

surrounds the scale of money
174. One of the following is not included in net national product? -‘au.‘f JES S S 174
ERFEVVERYA () 4 (C) 5 (B) A1 (A)
Consumergoodsand Capitalformation Capitalgoods Consumergoods
capitalgoods
175. Expenditures of repair of machines are called: et el okodSuss AT5
olgl}'lé:gf;y‘) (D) Rewards &5+ (C) =l 718514, (B) Sebliitie, # (A)
Depreciationallowance Productive expenditures Unproductive
expenditures
176. Concept of equilibrium level of national income in comprehensive way was presented by: A76
BN eI S5 S 3TSF
Lipsay &< (D) Hicks ¥ (C) ~ Marshall _ Fi (B) Keynes 2.~ (A)
177. Main elements of circular flow of national income are: :ug/tf(tlut;’l,(du’ué&afd}' AT7
Industrialists . =>= (D) IS 4281017 (C) Firms 151§ 416 (B) i (A)
House holdsandfirms Peopleorhouseholds
178. Which one of the following is not called Gross national product? A78
ol U Mol 87 o e 58
Alltheabove u#" (D) M $d L (C) Mola §F ULzt (B) Ml $F S 6 (A)

Jointnational product Economicnational product



Composite national

product
179. The income which a person can use according to his will is called: A79
-‘Lw{ ‘atﬂuw‘,}w’z;_u;u“ /&,U‘? RYCANNA
3073 (D) Netincomedu7?e (€)  GuT o5 U6 (B) L& (A)
Percapitaincome Disposable personal Personalincome
income

180. One of the following is not included in gross domestic product? W Jlﬁuﬁ;ﬂ;l&fﬂ; 180
SK A 5K (D) Si1$ow j (C) 3uTor/ F b e Les 2 (B) SKA G (A)
Govt.investment  Depreciationallowance Incomereceivedfrom Privateinvestment

foreigncountry
181. Individual income means: :‘L)I/L(}ATU‘? 181
Oldincome (34 7d1, (D) sTEX (C) duTd =% (B) SaTdi5 (A)
Income ofthe family Income ofthe govt. Personalincome
182. Because of increase in-national income; e 2 4 34TY7 182
A sus (D) Jivd b df (C) e oS $as g (B) e oy Siider (A)
Noneoftheabove Nochangeoccurs Standardoflivingfalls ~ Standardoflivingrises
183. What remains after the deduction of direct tax from the personal income? 183
etz VR W 4 M’Jo'{édﬁ&jf‘)‘?
GNP GNP (D) DPIDPI (C) NNINNI (B) NNP NNP (A)

184.
According to whom economist, National income is the name of the total of production of goods and
services?

-‘art’(&rf é;l;l&d/ :«LA&»&'JI&ATJ ) Lo et J( 184

Pigou £, (D) Fisher # (C) Marshall JF 4 (B)  AdamSmith 7 (A)

185. One is not included in measuring National income? ol U SEV AP 34TYT 185
M5 (D) Mol 15 (C) s 2 uit (B) o0 S (A)
Industrialproduction  Agricultural production Servicesofhouselady Wageoflabour

186. Exchange of goods with goods is called: et/ it Q:ﬁé;glutz_/,éﬁt;l 186

Bartersystem #~ 2 (D) 5Pk (C) Storeofvalue .d,.75 (B) ke JT (A)



Scaleofmeasureofvalue Mediumofexchange

187. The paper notes which can be converted into gold, silver or foreign exchange are called: A87

LN LS o S hpdir L s L P LIS

13856 s # (D) 13656 1 s (C) 13356 045 # (B) A= (A)

Inconvertible papermoney Convertible papermoney Unlimitedlegaltender Standardmoney
money

188. The money in which payment can be made only to certain extent is called: 188

e tnFe E i Fw oLt S

Metalmoney .3l (D) Papermoney .;$.:¢ (C) 15396 394 (B) 55096 552 F (A)

Limitedlegaltendermoney Unlimitedlegaltender
money

189.
The money which is not in the form of net cash and is not used at once for business dealing is called:

_‘gt’%ﬂncckgédlﬁ‘ly}bdj A :.45)/.:4;/' eNnins o i d/ Jﬁgdyz/)w 189
Papermoney .$%¢ (D) . Creditmoney .o $.t%i (C) 5396 (B)  Nearmoney.s—./ (A)
Legaltendermoney

190. One of the following is not- monetary measure to control inflation: 190

SR NIS LS L iipp

01§ Jo s L (D) 9 J €11 (B) LI GL (A)
S AL by , ,
Tocreate constant Openmarketoperation Increaseinbankrate
situation Increaseinratioofreserve
capital
191. One of the following is not the cause of deflation? SRl oy P 191
St $a (D) St s 48 (C) Sts” (B) S S (A)
Increaseinsupplyofgoods Increaseinquantity of Decreaseinconsumption Decreaseindemandfor
money goods
192. Relationship of level of prices and quantity of money: -‘4mu"1’? Kjuﬂuli’ Susd 192
U131 sl 735 (D) Indirect 41, (C) Negative & (B) Positive =% (A)
2"and3"both
193. There exists a relationship between inflation and deflation: -‘gttgggd’? sty P sl b 193

(D) (C) (B) (A)



Noneoftheabove = Uz Indirect £-14, Inverse Increasing § 2

194. Inconvertible paper money is issued by: :‘at'/ d;lguﬂjd)%(;gdz, /& 194
=% -5 (D) Industrialbank &5 (C) %045 (B) Centralbank &>/~ (A)
Centralgovernment Commercialbank

195. Unit of account money in Pakistan is: -‘aéﬂJJJQvU:ul;@ 195

Pound %3, (D) Dollar /i3 (C) Rupee .+~ (B) Riyal J. (A)

196. Which kind of budget is better during the situation of inflation? -‘av;«)’d&fol/u/ e sre$ 15551 196

2444 (D) 25y (C) 2% (B) cs6 5 (A)

Domesticbudget Balancedbudget Surplusbudget Deficitbudget

197. Which one of the following was the difficulty of barter system? -d} Jﬁ"gf un‘:(’“/ s4 197

J/¢usz (D) J g (C) =3k 320 (B) i Sz (A)

Differenceofoccupation  Difference oflanguage Lack ofdouble coincidence Abundance ofgoods

ofwants

198. Prices during the situation of inflation: :w’f S A 198

3k s (D) SndfJe (C)  Decreases z (B)  Increases z3~ (A)
Becomeszero Donotchange

199. According to quantity theory of money doubling the quantity of money , prices: 199

e i S S L isnie

< ks (D) Decreases b #(* (C) x5 (B)  Increases < db o4 (A)

Becomeshalf Becomesdouble

200. Which money is ot legally backed: :&wuﬁ’ S u:,;eéitr/ Ui .200

Nearmoney s/ (D) Creditmoney .;$A% (C) Papermoney.;$xk (B) Metallicmoney 25 Qs (A)

201. Cheque, bill of exchange etc are: (a8, 201

Nearmoney .;— (D) Creditmoney ;A% (C) Papermoney.;$:¢ (B) Metallicmoney ;i (A)

202. When there is deflation, then prices: :u,"‘:f. Ity Pz 202

St L (D) < §/\ (C) Decreases < Jlo»/ (B) Increases (b 7 (A)
Doesnotchange Remainsconstant

203. Credit card is: ‘e 3Kes /) 203



Legalmoney .;3#6 (D) Creditmoney.;$.A% (C) Papermoney .;$%¢ (B) A= (A)

Standardmoney

204. Cheques of the depositors in the banks are: S n Ui ) bzu.‘:uﬁ.g 204
Agreements 46+ (D) Account =3¢ (C) Orders ch (B) Assets Z_¢1 (A)
205. Inflation will be useful for: et if b Ut aibH 205
Industrialist &'== (D) Pensioners __is & ** (C) Consumers % 4 (B) Labours .s» » (A)
206. Phases of a trade cycle are: s & 348 L1 .206
Five &y (D) Four ¢ (C) Three ¢ (B) Two s (A)

207.
In which phase of a trade cycle production, employment, wages, prices and profits reach at their peak:

ugélgé“ 45@:&8(}*/:!%:‘3 ‘d'? Z lubl,g,d; uf/»‘/( L/Q 8/‘;" 207

Recession $».= (D) Recovery i (C)  Depression $.iit s~ (B) Boom (.1 r/ (A)

208. Psychological theory of trade cycles is presented by: Juf uf‘}, )’ &l,.ﬂ 208

Hawtrey <4 (D) Keynes .~/ (C) Lok (B) Jevons i~ »2 (A)

Pigouandbagegot

209. Monetary theory of Trade cycleis presented by: W UE 6645209

Kitchen 2 o# (D) Hobson 2_ o~ (C) Keynes &~ (B) Lt (A)

Hawtreyandfriedman

210. Modern theory of trade cycle is presented by: WL ,wKuu@A;’ 210

S u‘( (D) Hawtrey .« A (C) Keynes .~/ (B) Schumpeter 2 ﬁ;f; (A)
HicksandSamuelson

211. Economy gets prosperity during: :98/ Sl St 211

Recovery U= di (D) Boom = .14 (/ (C) Depression =~ S5~ (B)  Recession U= == (A)

212. During recession demand for factor of production is: JJ le&ufwﬁ&uui 212

Toomuch (g Gseassere (D) Verylow g dsef e (C)  Limited pdssne (B) More Lz 3ot (A)

213. Which phase starts with the increase in expected rate of profit? 213

e bnls flef ey FE# S B
Recession == » (D) Boom (.13 (f (C) Recovery i (B)  Depression $.1t s~ (A)



214. During the phase of recession prices of goods: 5 GBI LS 214

< dsre 7 e (D) cdng i (€)  wdextsfond (B)  wlesls ey (A)

Arelowest Arehighest Startfalling Startrising

215. Comparative theory was presented by: WU Kt b5 .215

Ohlin & o*sf (D) Hecksher / (C) Ricardo &_s5.¢. (B) Marshall & J* A (A)

216. Absolute advantage theory was presented by: quf ‘}}, /,; Kd/"/,‘f 216

Marshall &_ J* 4 (D) Ricardo . »5.¢. (C) ProfWalker 2 /is (B) ~ AdamSmith ¢ (A)

217. One of the;following is not an advantage of international trade: 217

A Sl 18 Ao e AP S5 U

UK el (D) el 3 (C) Gt B)  JP et (A)
Provisionofmedicinesand Provisionofnecessitiesof ~ Imperfectionsofmarket Provisionofnecessities of

machinery defence life
218. In balance of payment are included: :ugLnJL‘?uﬁﬁmqu? 218
Materialitems =14 $:4 (D) =l Fm3, (C) =ul, 4 (B) Visibleitems =iud ~ (A)
Visibleandinvisibleitems Invisibleitems
219. In case of international trade, trade restrictions-are usually: 219

H IO Sz ar e i $1F U

Ut dso s F s (D) Toomuch Ut dseatjert (C)  Increases uzdssss (B)  Decreases uzds ¢ (A)
Limited

220. The trade that takes place between the individuals living in different areas of a country is called: .220

e QU e W ne AP L UF i L 5L

= 6% (D) e 3z (C) = St (B)Domestictrade =45 & (A)
Regionaltrade Foreigntrade Internationaltrade

221. The trade that takes place between the inhabitants of two countries is called: 221

e Qb e P U nglr sl sy Ly

= 6 (D) = 3sa1 (C) = $iuet (B)Domestictrade =45 (A)
Regionaltrade Nationaltrade Internationaltrade

222. Which one of the following is included in balance of payment? :‘48nJL‘3u.‘."f’f Ity 222

(D) (C) (B) (A)



Ao F w18, 20, Invisiblegoodsaid o # Visiblegoods -1 ~

Nonmaterialgoods Visibleandinvisiblegoods

223. Advantages of international trade are: L A I U 223

Unlimited 4 < (D) Three & (C) Two s (B) One {1 (A)

224. In order to improve the balance of payment the foremost try is to increase: 224

e QS by dte oo d Louad B

Savings uE (D) Production s« (C) Exports =147, (B) Imports = 1.7.5 (A)

225. International Monetary Fund is: :‘gum..{lfc?d/)dt}'muf 225

International $1# v (D) Domestic (C) Regional {61 (B) Local S&- (A)

226. Balance of payment consists of: :w(}ndﬁuﬁﬁ Ieid 226

A2 2 (D) =l (C) =lw 3~ (B) Onlygoods s~ (A)
Nonmaterialgoods Goodsandservices Onlyservices

227. The base of international trade theory-of Adam Smith is: :‘g,g&d/ ALk Ut L34 o7 227

Lowcost it ¢ (D) _iler 2= (C) il d6 (B) $728 (A)

Cheapercost Comparative cost Absoluteadvantage

228. Branches of public finance are: :wéégym{ 228

Five &y (D) Four ¢ (C) Three ¢ (B) Two s (A)

229. One of the following is notincluded in the branches of public finance: . 229

e T SEU U L NS

Publicdebt -~ 7§ ~ (D) =bl7186-(C) s S ¢ (B) 34768 (A)

Publicexpenditures Welfare ofthe people Publicrevenue

230. Government estimates its income and expenditures: :‘486,}? K@/’al&ﬂ&luﬁ 230

Annually zut- (D) Sixmonthly = (C)  Threemonthly i .- (B) Monthly <t (A)

231. Adam Smith presented the basic canons of taxation: :4&&)#141}0’;@&2./1&‘/? P-4 pT 231

Five 6L (D) Four ¢ (C) Three & (B) Two »» (A)

232. One of the following is not included in the sources of public revenue? 232

e S QuTf e

Fines .z (D) Defence £ 6 (C) Fees J* (B) Tax u“g (A)

233. 233



Total number of canons of taxation stated by different economists is:
e S e tditnS Ly adEssSusml L Ses?
Twelve . (D) Elevens./ (C) Nine 5 (B) Seven =\~ (A)

234. If the person has to pay the tax on whom it is levied, then it is called: 234

et Fe s e Tt gf S-S

o~ 41 (D) o 3 (C) Indirecttax o—% -1, (B) Directtax o~% wioi (A)
Progressivetax Proportionaltax

235. If the rate of tax increases with the increases with the increase of level of income, is called: 235

e ol e 922U AU N F SN IL

¥ 62325 (D) A (©) o~ 17 (B) oE s (A)

Valueaddedtax Regessivetax Progressivetax Proportionaltax

236. If the rate of tax decreases with the increases with the increase of level of income, is called:  .236

PR RIS VR FITO B P DT B ANIL

o¥6.325 (D) A (©) sE v (B) £ 1 (A)

Valueaddedtax Regessivetax Proportionaltax Progressivetax

237. Which tax is indirect tax? e o pis U 237

Salestax u“g % (D) Exportduty u’g $+7, (C) Importduty u“g $«1.s (B) Incometax u“g d47 (A)

238. Zakat is the part of present income: 238

501 > L4l (D) 40N > s (C) 301 2 szt (B) < G267 susze5s5: (A)

ooth

239. Public finance and private finance are of each other: :g/;;.gazl.‘,?f/;l:,ytdﬂ/ 239

¥ §Us (D) O slepi (C) G » L (B)  Opposite ur4>( (A)
Noneoftheabove Similaranddifferent Synonymous

240. If every person pays tax according to his capacity, it is called: 240

e bl IS o L 2

=Jx U1 (D) s Jrr (C) =hlsJrl (B) & J#1 (A)

Canonofconvenience Canonofproductivity Canonofequality Canonofcertainly

241. If income of the government is more than its expenditures, such budget is called: 241



:‘at’ﬂzfs‘éul?m)pjc_@]' AsTS e S|

254~ (D) 255 (C) 258 I3 (B) 226 (A)
Capitalbudget Balancedbudget Deficitbudget Surplusbudget

242. If the income and expenditures of the government are equal, such budget is called: 242
e bl LAIT U A 098 S mdaTS e S

2% 4w~ (D) 255 (C) 258\ (B) 2% %6 (A)
Capitalbudget Balancedbudget Deficitbudget Surplusbudget

243. The tax whose burden can be shifted to the customers, is called: 243
Ly Al P qusint 2067 oA

Indirecttax o< 4154 (D) Directtax s=% =i/ (C) o< 47 (B) o (A)
Progressivetax Proportionaltax

244,
The percentage part of the agricultural produce is payable as Zakat which is irrigated by natural water:

:‘ct‘nl)m.,eb‘iszﬂ > 183 Z’;KJM&J u’:]dbé_lg d/ K54 :.Gg 81,3 244
20% 20% (D) 15%15% (C) 10% 10% (B) 5% 5% (A)
245. The percentage part of the mineral production is payable as Zakat on private owners of minerals:

:‘gl‘.'nbw.,el;ifjub.’ > 18] &Kjbl&d/ uvwm& é:«k»’ 245

20% 20% (D) 15% 15% (C) 10% 10% (B) 5% 5% (A)

246. If cost of collection of tax is minimum, it is according to: 246
e e g il 2t e f e/ Uresf

Z ik J##i (D) L 18 (C) L =6 Js (B) L =hls sl (A)
Canonofproductivity Canonofelasticity Canonofeconomy Cononofequality

247. The revenue collection of government and spending policy is called: 247
P MACR SRR AT

Labourpolicy %, (D) Tradingpolicy s*} 34 (C) Fiscalpolicy %, dut (B) LS (A)

Agricultural policy
248. If income of government is more than its expenditures, then it is called: 248
:‘gginug)r_algv‘léméﬂﬁ’ﬁﬁ



2503 (D) 22467 (C) ss¥ L5 (B) 226 (A)

Balancedbudget Developmentbudget Deficitbudget Surplusbudget

249. If income of government is equal to its expenditures, then it is called: 249
e Ing LN EJI3TE S

255 (D) 254067 (C) 2585 (B) =56 (A)
Balancedbudget Developmentbudget Deficitbudget Surplusbudget

250. During boom, a government prepares budget which is: :‘48&¢5wﬁwd/uy(/ 250

Unbalanced ¢i5* & (D) Deficit§ .2 (C) Surplus J°6 (B) Balanced w.i* (A)



